il

BRITISH
COLUMBIA

IN THE MATTER OF THE MORTGAGE BROKERS ACT
R.S.B.C. 1996 C. 313

-AND-

JUSTIN PHU PHAM
-AND-
VERICO JP ELITE MORTGAGE INC. dba JP ELITE MORTGAGE

CEASE AND DESIST ORDER
(Pursuant to sections 8(1.4) and 8(2) of the Mortgage Brokers Act)

Upon review of the evidence and submissions set out in:

L The report and evidence submitted by staff of the Registrar of Mortgage Brokers
(“Staff”);

2! The certified transcript of an interview with Justin Pham; and

3. The certified transcript of an interview with T.B.

I MAKE THE FOLLOWING FINDINGS AND ORDER:

Registration History

1. Verico JP Elite Mortgage Inc. dba JP Elite Mortgage (“JP Elite”) was registered as a
mortgage broker from December 20, 2010 until December 19, 2016.

2. Justin Pham (“Mr. Pham”) was first registered as a submortgage broker on October 5,
2004. He was last registered with JP Elite, and his registration expired on October 5,
2016.

Registrar of Mortgage Brokers 2800-555 West Hastings Street

Vancouver, BC V6B 4N6
Telephone: 604-660-3555
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